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Company Profile
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Mitsui

IVHT |High-tec

/ Company Name
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Establishment
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Officers
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Capital Stock
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Headquarters
At

Domestic Plants
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Mitsui High-tec,Inc.
et =HA AT
January 12,1949
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Founder, Chairman & CEO
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President & COO
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Corporate Vice President
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Managing Director
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Director
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Standing Statutory Auditors
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16,403,883,263 yen (As of 31st January, 2008)

16,403,883,263M (200841 A 31 BI)

Kitakyushu, Japan
FEAuH G\

3Plants in Kitakyushu, 2plants in Nogata, Kumamoto plant
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Tokyo
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Osaka, Nagoya, Tohoku, Toyota,
Kbk, & 52, ®it. 2@

San Jose
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Beijing, Milano, Phoenix, Stuttgart, Casablanca
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Mitsui High-tec, Inc.

=ZHNTYY

Mitsui Asia Headquarters Pte. Ltd.

SV TOT AURGF—B— R TS R—h- S FUF

MHT America Holdings, Inc.
TILIAFTATHAH) N R—LTF 40T R AT—RLA TR

2,837 (As of 31st January, 2008)
2,8374 (200841 A31BEHE)

. Yoshiaki Mitsui
: Takanori Sakaue

. Yasunari Mitsui

: Japan ( Supervising 4 subsidiaries )
cBR (4F7&4)

: Singapore ( Supervising 10 subsidiaries )
CVUAR—IL (10F&A)

: U.S.A.  (Supervising 1 subsidiary )
CXE (1F&4)
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Financial Highlight

Mitsui

IVHT [High-tec
. Inc.
4 Consolidated ne \
Million Yen Net Sales Milion Yen  Ordinary Income Million Yen Net Income
70,000 9,000 9,000

60,000

Early implementation of impairment
of assets: M¥

50,000
6,000 6,000 [
40,000
30,000 3,266
20,000 3,000 3,000 ¥~
' 1,695
10,000
0 1 1 1 1 1 0 0
03 '04 '05 '06 ‘07 03 '04 '05 '06 07 '03 '04 '05 '06 ‘07
Amount in Million Yen
For the Year of '03 '04 '05 '06 ‘07
Net Sales 35,181 41,170 46,356 57,423 62,905
Operating Income 1,964 2,830 2,278 3,770 3,315
Ordinary Income 1,956 2,691 2,439 4,062 3,266
Income before Income Taxes 1,048 2,562 1,569 4,172 2,682
Income Taxes 614 1,337 1,385 1,183 975
Net Income 441 1,234 182 2,978 1,695
\ The figures are rounded down to the nearest million yen /




Per Share Data

March , 2008

Mitsui
NHT I-Iigh-tec
. nc.
4 Consolidated \
Yen Net Income per Share Yen Shareholders' Equity per Share
1,500
1,320.97
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39.41 500
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20 v 250
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'03 '04 '05 '06 ‘07 '03 '04 '05 '06 '07
Amount in Yen ( )
For the Year of '03 '04 '05 '06 ‘07
Net Income per Share 10.44 28.53 3.83 69.74 39.41
Shareholders' Equity per Share 1,167.95 1,191.96 1,245.34 1,336.88 1,320.97
The figures are rounded to two decimal

J




Profitability

March , 2008

Mitsui
IVHT IHigh-tec
. nc.
4 Consolidated \
Gross Profit, Operating Income )
Cost of Sales / Net Sales and Ordinary Income against Net Sales Return on Equity
100% 30% : : 30%
Gross Profit / Net Sales
90% I
82.9% .
20% m = 7 T T~ 20%
- = = 17.1%
80% .# | . N 0
-
70%
10% k Ordinary Income / Net Sales 10%
5.3%
60% | M
5.2%
Operating Income / Net Sales
50% 1 1 1 ] O% 1 1 1 ] O%
'03 '04 '05 '06 '07 '03 '04 '05 '06 ‘07 '03 '04 '05 '06 ‘07
For the Year of '03 '04 '05 '06 '07
Cost of Sales / Net Sales 79.9% 79.2% 81.3% 81.0% 82.9%
Gross Profit / Net Sales 20.1% 20.8% 18.7% 19.0% 17.1%
S.G.& A. Expenses / Net Sales 14.5% 13.9% 13.8% 12.4% 11.8%
Operating Income / Net Sales 5.6% 6.9% 4.9% 6.6% 5.3%
Ordinary Income / Net Sales 5.6% 6.5% 5.3% 7.1% 5.2%
Return on Equity 0.9% 2.5% 0.4% 5.4% 3.0%
\ The figures are rounded to one decimal 1 j




Net Sales by Industry Segment

March , 2008

-
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ConSOIIdated *Intersegment sales included
IC Assembly Precision Tooling Machine Tool
Million Yen ic Million Yen and Parts Million Yen
40,000 40,000 40,000
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0 0 0
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Amount in Million Yen
For the Year of '05 '06 '07
IC Leadframe IC 29,237 38,327 41,295
IC Assembly IC 4406 4797 4557
Precision Tooling and Parts 6,693 6,215 7,126
Machine Tool 2,994 3,182 3,427
Motor Core 7,213 8,927 10,743
Others 144 138 134
Sub - Total 50,689 61,588 67,285
Eliminations (4,332) (4,165) (4,380)
Total 46,356 57,423 62,905

The figures are rounded down to the nearest million yen

Mitsui

High-tec
Inc. \
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Operating Income by Industry Segment

-

Million Yen

IC Leadframe
IC
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500

Consolidated
IC Assembly Precision Tooling Machine Tool

Milion Yen /€ Million Yen &@nd Parts Million Yen
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Amount in Million Yen

For the Year of '05 '06 ‘07
IC Leadframe IC 1,495 2,360 1521
IC Assembly IC 196 504 478
Precision Tooling and Parts 989 988 1,226
Machine Tool 140 226 218
Motor Core 141 495 756
Others 40 6 14
Sub - Total 3,003 4581 4216
Eliminations (725) (810) (900)
Total 2,278 3,770 3,315

The figures are rounded down to the nearest million yen
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Balance Sheets-Assets -

-

March , 2008

Mitsui

IVHT |High-tec
. Inc. \
Consolidated =
Amount in Million Yen
Fiscal Year Ended : '04/1/31 '05/1/31 '06/1/31 '07/1/31 '08/1/31
Assets
Current assets
Cash and deposits 9,513 10,250 10,171 13,585 11,750
Notes and accounts receivable - trade 9,404 7,745 9,539 10,656 11,282
Marketable securities 34 25 - - 1,700
Inventories 2,807 3,582 3,968 4,960 4,557
Refundable income taxes and other taxes 14 - - 10 -
Deferred tax assets 1,100 1,475 399 185 190
Other current assets 280 509 752 486 837
Allowance for doubtful accounts (26) (26) (37) (10) (10)
Total current assets 23,128 23,562 24,794 29,874 30,306
Fixed assets
Property, plant and equipment 29,959 30,130 31,627 31,687 31,417
Intangible fixed assets 559 567 789 825 850
Investments and other assets
Investment securities 3,758 4534 4477 2,167 1,277
Deferred tax assets 2,383 834 578 657 1,287
Other investments and assets 282 103 (61) 963 926
Total fixed assets 36,943 36,170 37,410 36,301 35,759
Total assets 60,072 59,733 62,204 66,175 66,065

The figures are rounded down to the nearest million yen




Balance Sheets- Liabilities and Shareholders' Equity )

March , 2008

-

Mitsui
NHI :—|igh-tec
. nc. \
Consolidated -
Amount in Million Yen
Fiscal Year Ended : '04/1/31 '05/1/31 '06/1/31 '07/1/31 '08/1/31
Liabilities
Current liabilities
Accounts payable - trade 1,580 1,820 2,699 3,302 3,552
Current portion of long-term debt 1,881 2,006 2,440 6 6
Accrued income taxes 162 242 251 873 939
Accrued expenses 725 689 716 708 744
Deferred tax liabilities 81 70 129 118 24
Other current liabilities 1,055 1,066 982 1,197 1,372
Total current liabilities 5,486 5,896 7,219 6,206 6,639
Long-term liabilities
Long-term debt 3,029 1,210 16 10 4
Retirement benefits to directors and statutory auditors 1,392 1,415 1,466 1,458 1,479
Reserve for retirement benefits 851 829 873 905 962
Deferred income taxes 0 0 2 3 77
Other long-term liabilities - 52 59 34 23
Total long-term liabilities 5,273 3,507 2,418 2,413 2,547
Total liabilities 10,760 9,403 9,637 8,619 9,187
Minority interests in consolidated subsidiaries 37 27 28 - -
Shareholders' equity
Common stock 16,403 16,403 16,403 16,403 16,403
Capital surplus/Additional paid in capital / 17,366 17,366 17,366 17,728 17,728
Retained earnings / 18,445 19,468 19,353 22,083 22,961
Less treasury stock (799) (818) (824) 4) (8)
Evaluation account of Marketable securities 233 428 787 748 387
Foreign currency translation adjustments (2,375) (2,547) (549) 557 (644)
Minority interests in consolidated subsidiaries - - - 39 51
Total shareholders' equity 49274 50,301 52,537 57,556 56,878
Total liabilities and shareholders' equity 60,072 59,733 62,204 66,175 66,065

\

The figures are rounded down to the nearest million yen

J
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Statements of Income

: IVHT [ Hion-tec
4 Consolidated Ine- )
Amount in Million Yen
Fiscal Year Ended : '04/1/31 '05/1/31 '06/1/31 '07/1/31 '08/1/31
Net sales 35,181 41,170 46,356 57,423 62,905
Cost of sales 28,122 32,601 37,705 46,538 52,119
Gross profit 7,058 8,569 8,651 10,884 10,785
S.G.&A. expenses 5,093 5,739 6,373 7113 7,470
Operating income 1,964 2,830 2,278 3,770 3,315
Non - operating Income 352 336 418 558 507
Interest Income 67 73 129 267 335
Other non-operating income 285 262 288 290 171
Non - operating expenses 361 475 256 266 555
Interest expenses 77 30 23 2 0
Other non-operating expenses 284 444 233 263 555
Ordinary income 1,956 2,691 2,439 4,062 3,266
Special profit 268 70 261 186 16
Special loss 1,176 199 1,131 76 600
Income before income taxes 1,048 2,562 1,569 4172 2,682
Income taxes 296 307 248 1,044 1,369
Deferred taxes 317 1,030 1,137 139 (394)
Minority interest in income of consolidated subsidiaries 7 9 (1) (10) (11)
Net income 441 1,234 182 2,978 1,695
\ The figures are rounded down to the nearest million yen /

10
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Statements of Cash Flows

NVHT Hilé?:ftlec
4 Consolidated e N
Amount in Million Yen
Fiscal Year Ended : '07/1/31 '08/1/31
Cash flows from operating activities
Income before income taxes 4,172 2,682
Depreciation and other adjustments 5,049 5,667
Increase/Decrease in notes and accounts receivables- trade (867) (958)
Increase/Decrease in inventories (873) 219
Decrease in accounts payable-trade 492 354
Others 407 (366)
Sub total 8,381 7,598
Interest and dividend received 278 356
Interest paid (5) 0
Income taxes paid and others (414) (1,277)
Net cash provided by operating activities 8,240 6,677
Cash flows from investing activities
Increase/Decrease in time deposit (209) 728
Purchases of property, plant and equipment (4,689) (5,426)
Sales of property, plant and equipment 0 8
Purchases of intangible fixed assets (93) (113)
Purchases of investment securities (16) (1)
Sales of investment securities 2 -
Repayment of short-term loan (21) (13)
Others 31 (5)
Net cash used in investing activities (4,996) (4,824)
Cash flows from financing activities
Repayment of long-term debt (1,006) (6)
Purchases of treasury stock 4) 4)
Reissuance of treasury stock 1,186 -
Dividend paid (320) (817)
Net cash provided by financing activities (144) (828)
Effect of foreign exchange on cash and cash equivalents 49 (361)
Net increase in cash and cash equivalents 3,148 663
Cash and cash equivalents at the beginning of year 9,052 12,200
12,200

K Cash and cash equivalents at the end of year

The figures are rounded down to the nearest million yen
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Financial Highlight

Mitsui
s IVHT IHigh-tec—\
. nc.
Non-Consolidated
Million Yen Net Sales Milion yen  Ordinary Income Million Yen Net Income
38,572
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‘03 '04 '05 '06 'O7 '03 '04 '05 '06 'O7 '03 '04 '05 '06 'O7
Amount in Million Yen
For the Year of '03 '04 '05 '06 '07
Net Sales 23,491 27,541 30,894 36,249 38,572
Operating Income 235 817 787 1,489 1,395
Ordinary Income 937 2,392 2,465 3,142 2,624
Income before Income Taxes (1,523) 2,205 1,698 3,111 2,086
Income Taxes 326 1,132 1,169 992 723
Net Income (1,850) 1,072 528 2,119 1,363
\ The figures are rounded down to the nearest million yen /

12
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Per Share Data

Mitsui
( NHT I—Iigh-tec
. nc. N\
Non-Consolidated
ven Net Income per Share ven Shareholders’ Equity per Share
80 1,400
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Amount in Yen ( )
For the Year of '03 '04 '05 '06 '07
Net Income per Share (43.85) 2473 12.06 49.63 31.69
Shareholders' Equity per Share 1,005.90 1,030.14 1,043.16 1,090.87 1,095.15

\ The figures are rounded to two decimal J

13




Profitability

March , 2008

Mitsui

Non-Consolidated

IVHT |High-tec
Inc. \

Cost of Sales / Net Sales Gross Profit, Operating Income Return on Equity
and Ordinary Income against Net Sales
100% 30% : : 30%
90% Gross Profit / Net Sales 20%
82.3%
20% 17.7%
— — - - - g - R
80% — .- - Sem 10%
2.9%
Ordinary Income / Net Sales /I\-/.\.
70% 0% L L !
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——— — & __ 68
60% / Operating Income / Net Sales e _10%
3.6%
50% L L L ! 0% : : : t-20%
'03 '04 '05 '06 '07 '03 '04 '05 '06 '07 '04 '05 '06 '07
For the Year of '03 ‘04 '05 ‘06 ‘07
Cost of Sales / Net Sales 82.6% 80.8% 81.3% 80.8% 82.3%
Gross Profit / Net Sales 17.4% 19.2% 18.7% 19.2% 17.7%
S.G.& A Expenses / Net Sales 16.4% 16.3% 16.2% 15.1% 14.1%
Operating Income / Net Sales 1.0% 3.0% 2.5% 4.1% 3.6%
Ordinary Income / Net Sales 4.0% 8.7% 8.0% 8.7% 6.8%
Return on Equity -4.3% 2.5% 1.2% 4.7% 2.9%

The figures are rounded to one decimal

1 J
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Balance Sheets-Assets -

-

Non-Consolidated

IVHT

Amount in Million Yen

Mitsui

March , 2008

High-tec
Inc. \

Fiscal Year Ended : '04/1/31 '05/1/31 '06/1/31 '07/1/31 '08/1/31
Assets
Current assets
Cash and deposits 4,309 5,285 4,627 5,259 3,878
Notes receivable - trade 499 392 359 395 467
Accounts receivable - trade 7,141 5,904 6,929 6,910 6,903
Marketable securities 34 25 - - 1,700
Inventories 1,466 1,821 1,844 2,441 2,291
Prepaid expenses 36 18 25 19 20
Short-term loans receivables 76 - - - 58
Accounts receivable - other 527 967 1,049 960 772
Refundable income taxes and other taxes 5 10 - - -
Deferred tax assets 1,086 1,449 374 139 136
Other current assets 361 507 706 1,113 1,627
Allowance for doubtful accounts (8) (7 (0) (0) (0)
Total current assets 15,538 16,373 15,917 17,239 17,855
Fixed assets
Property, plant and equipment 24,036 23,842 22,661 22,249 21,887
Intangible fixed assets 150 179 197 206 229
Investments and other assets
Investment in securities 1,166 1,428 1,867 1,817 1,127
Investment in subsidiaries 10,570 10,570 10,570 8,276 8,256
Equity investments (other then shares) 86 86 86 930 930
Golf club membership 22 - - - -
Long-term loans receivables 318 377 1,007 1,834 2,405
Long-term prepaid expenses 5 2 1 4 0
Deferred tax assets 2,322 763 520 529 1,090
Other investments and assets 319 335 350 364 380
Allowance for doubtful accounts 0 - - - -
Allowance for investments loss (2,343) (2,559) (2,617) - -
Total fixed assets 36,655 35,027 34,645 36,212 36,308
Total assets 52,193 51,400 50,562 53,451 54,164

\J

The figures are rounded down to the nearest million yen

J
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Balan ce SheetS' Liabilities and Shareholders’ Equity - Mitsui
IVHT |High-tec
/ . Inc. _\
Non_ConSOIIdated Amount in Million Yen
Fiscal Year Ended : '04/1/31 '05/1/31 '06/1/31 '07/1/31 '08/1/31
Liabilities
Current liabilities
Accounts payable - trade 979 1,161 1,476 1,807 2,069
Current portion of long-term debt 1,875 2,000 1,000 - -
Other payables - other 846 764 753 887 1,040
Accrued income taxes 17 17 129 658 670
Accrued expenses 597 573 598 601 634
Other current liabilities 201 111 194 165 175
Total current liabilities 4517 4628 4152 4120 4590
Long-term liabilities
Long-term debt 3,000 1,000 - - -
Retirement benefits to directors and statutory auditors 1,392 1,415 1,466 1,458 1,479
Reserve for retirement benefits 847 828 873 903 958
Other long-term liabilities - 52 59 36 23
Total long-term liabilities 5,239 3,296 2,399 2,398 2,461
Total liabilities 9,756 7,924 6,552 6,519 7,051
Shareholders' equity
Common stock 16,403 16,403 16,403 16,403 16,403
Capital surplus 17,366 17,366 17,366 17,728 17,728
Retained earnings 9,232 10,095 10,277 12,056 12,602
Less treasury stock (799) (818) (824) 4) (8)
Evaluation account of Marketable securities 233 428 787 748 387
Total shareholders' equity 42 437 43,475 44010 46,932 47112
Total liabilities and shareholders' equity 52,193 51,400 50,562 53,451 54,164

The figures are rounded down to the nearest million yen

16
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Statements of Income

s NHT ”iléshl-ltlec—\
Non-Consolidated - L_Jine
Amount in Million Yen
Fiscal Year Ended : '04/1/31 '05/1/31 '06/1/31 '07/1/31 '08/1/31
Net sales 23,491 27,541 30,894 36,249 38,572
Cost of sales 19,392 22,243 25,108 29,303 31,747
Gross profit 4,098 5,298 5,785 6,946 6,825
S.G.&A. expenses 3,863 4,480 4,998 5,457 5,429
Operating income 235 817 787 1,489 1,395
Non - operating Income 1,024 1,991 1,870 1,839 1,568
Interest Income 12 16 31 68 93
Exchange gain 48 59 83 19 -
Other non-operating income 964 1,915 1,754 1,751 1474
Non - operating expenses 322 415 192 186 340
Interest expenses 76 30 18 2 -
Depreciation from idle assets 110 164 - - -
Other non-operating expenses 135 220 173 183 340
Ordinary income 937 2,392 2,465 3,142 2,624
Special profit 286 28 246 4 16
Special loss 2,747 216 1,013 35 553
Income before income taxes (1,523) 2,205 1,698 3,111 2,086
Income taxes 97 68 94 740 1,036
Deferred taxes 229 1,064 1,074 252 (313)
Net income (1,850) 1,072 528 2,119 1,363
\ The figures are rounded down to the nearest million yen /

17





